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Item 1.05. Material Cybersecurity Incidents.

On July 25, 2024, Meta Materials Inc. (the “Company”) became aware that its website, email system and other related information technology (IT)
systems were significantly disrupted and taken offline. Upon detecting the disruption, the Company immediately began taking steps to restore,
contain, and remediate the incident with internal and external cybersecurity experts, including beginning an investigation as to the cause of the
disruption. On initial investigation, the Company learned that a former executive officer of the Company deliberately de-activated and cancelled the
renewal of the Company’s website, which significantly impacted the Company’s IT systems, including delivery and receipt of electronic email
communications from customers, investors and other stakeholders of the Company. With the assistance of outside legal counsel, the Company was
able to compel the reinstatement of the website and commenced a process to ensure that IT functionality would continue uninterrupted. The website
was re-activated and email systems restored on July 29, 2024, although functionality continues to be stressed and delayed as systems come back
online. The Company, along with its internal and external cybersecurity experts, continue to work diligently to respond to and mitigate any impact
from the incident.

In addition, the Company continues to evaluate any unauthorized access to sensitive and confidential information of the Company and its
stakeholders in connection with this incident. Other than the website being offline for a period of time and delayed communications through the
Company’s IT systems, this unauthorized action by the former executive officer does not appear to have had a material impact on the protection of
the Company’s intellectual property, or that there was unauthorized access to customer or stakeholder proprietary information. The Company
continues to investigate any continuing security issues and IT functionality, and assess other actions the Company will take in response to this
security and operational incident.

The Company has not yet determined whether the incident is reasonably likely to materially impact the Company’s financial condition or results of
operations.

Item 8.01. Other Events.

On July 26, 2024, Metamaterial Technologies Canada Inc. (“MTCI”) commenced bankruptcy proceedings by filing an assignment in bankruptcy
under section 49 of the Bankruptcy and Insolvency Act (Canada) in the District Court of Ontario. Grant Thornton Limited was appointed as trustee in
the bankruptcy for the benefit of the creditors of MTCI. The trustee will wind down the business of MTCI and make distributions, if any, to its
creditors in accordance with the applicable provisions of the Bankruptcy and Insolvency Act (Canada).
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