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Item 8.01 Other Items.

On June 19, 2024, we became aware that CDK Global, LLC (“CDK”), a provider of dealer management software systems to retail
automotive and commercial truck dealerships, was experiencing a cybersecurity incident and its systems were not operational. As of the filing of this
Current Report, many of CDK’s systems remain inoperable. We do not utilize CDK's dealer management system in our U.S. or international
automotive dealership operations. Our Premier Truck Group business utilizes CDK’s dealer management system which has been disrupted. We
immediately took precautionary containment steps to protect our systems and commenced an investigation of the incident, which efforts are ongoing.
Premier Truck Group has implemented its business continuity response plans and continues to operate at all locations through manual or alternate
processes developed to respond to such incidents. The commercial truck dealership business has lower unit volumes than the automotive dealership
business and principally serves business customers.

Premier Truck Group, a heavy- and medium-duty truck dealership group offering primarily Freightliner and Western Star trucks (both
Daimler brands), has locations across eleven U.S. states and the Canadian provinces of Ontario and Manitoba. PTG operates 48 locations selling new
and/or used trucks, performing service and parts operations, and offering collision repair services.

Caution Concerning Forward Looking Statements

Statements in this Current Report on Form 8-K may involve forward-looking statements. Actual results may vary materially because of risks
and uncertainties that are difficult to predict. These risks and uncertainties include, among others, our ability to mitigate the disruption caused by the
CDK cybersecurity incident, those related to macro-economic, geo-political and industry conditions and events, including their impact on new and
used vehicle sales, the availability of consumer credit, changes in consumer demand, consumer confidence levels, fuel prices, demand for trucks to
move freight with respect to Penske Transportation Solutions (PTS) and Premier Truck Group (PTG), personal discretionary spending levels, interest
rates, and unemployment rates; our ability to obtain vehicles and parts from our manufacturers, especially in light of supply chain disruptions due to
natural disasters, the shortage of vehicle components, international conflicts, including the war in Ukraine, challenges in sourcing labor, or labor
strikes or work stoppages, or other disruptions; changes in the retail model either from direct sales by manufacturers, a transition to an agency model
of sales, sales by online competitors, or from the expansion of electric vehicles; the effects of a pandemic on the global economy, including our
ability to react effectively to changing business conditions in light of any pandemic; the rate of inflation, including its impact on vehicle affordability;
changes in interest rates and foreign currency exchange rates; our ability to consummate, integrate, and realize returns on acquisitions; with respect to
PTS, changes in the financial health of its customers, labor strikes or work stoppages by its employees, a reduction in PTS' asset utilization rates,
continued availability from truck manufacturers and suppliers of vehicles and parts for its fleet, changes in values of used trucks which affects PTS'
profitability on truck sales and regulatory risks and related compliance costs, our ability to realize returns on our significant capital investments in
new and upgraded dealership facilities; our ability to navigate a rapidly changing automotive and truck landscape; our ability to respond to new or
enhanced regulations in both our domestic and international markets relating to dealerships and vehicles sales, including those related to the sales
process or emissions standards, as well as changes in consumer sentiment relating to commercial truck sales that may hinder our or PTS' ability to
maintain, acquire, sell, or operate trucks; the success of our distribution of commercial vehicles, engines, and power systems; natural disasters; recall
initiatives or other disruptions that interrupt the supply of vehicles or parts to us; the outcome of legal and administrative matters, and other factors
over which management has limited control. These forward-looking statements should be evaluated together with additional information about
Penske Automotive Group's business, markets, conditions, risks, and other uncertainties, which could affect Penske Automotive Group's future
performance. The risks and uncertainties discussed above are not exhaustive and additional risk and uncertainties are addressed in Penske
Automotive Group's Form 10-K for the year ended December 31, 2023, its Form 10-Q for the three months ended March 31, 2024, and its other
filings with the Securities and Exchange Commission. This this Current Report on Form 8-K speaks only as of its date, and Penske Automotive
Group disclaims any duty to update the information herein.
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